B.Com II Year — IV Semester
Department of Commerce and Business Management, Kakatiya University, Warangal
BC407: Auditing

Max. Marks: SOUE+20IA

UNIT-I: INTRODUCTION:
Auditing: Meaning — Definition — Evolution — Objectives — Importance -Types of Audit —
Standards of Auditing — Procedure for issue of standards by AASB.

UNIT-I1: AUDITOR AND EXECUTION OF AUDIT:

Appointment — Qualification and Disqualification — Qualities — Remuneration — Removal —
Rights

— Duties — Civil and Criminal Liabilities of Auditors — Commencement of Audit —Engagement
Letter — Audit Program — Audit Note Book — Audit Workbook — Audit Markings.

UNIT-III: INTERNAL CONTROL, INTERNAL CHECK AND INTERNAL AUDIT:
Meaning and Objectives of Internal Control — Internal Check and Internal Audit — Internal Check
Vs. Internal Audit — Internal Control vs. Internal Audit.

UNIT-1V: VOUCHING:
Meaning — Objectives — Types of Vouchers — Vouching of Trading Transactions — Vouching Cash
Transaction — Auditing in an EDP Environment.

UNIT-V: VERIFICATION AND VALUATION OF ASSETS:
Meaning and Definition — Distinction — Verification and Valuation of various Assets and
Liabilities— Audit Committee — Role of Audit Committee — Audit Reports.

SUGGESTED BOOKS:

Principles and Practice of Auditing: RG Saxena, Himalaya Publishing House.

Auditing and Assurance for CA Integrated Professional Competence: SK Basu, Pearson.
Auditing: ArunaJha, Taxmann Publications.

Auditing Principles, Practices & Problems: Jagdish Prakash, Kalyani Publishers.
Auditing and Assurance: Ainapure&Ainapure, PHI Learning.

Principles and Practice of Auditing: DinkarPagare, Sultan Chand & Sons.

Fundamentals of Auditing: Kamal Gupta andAshok Arora, Tata McGraw-Hill

A Hand Book of Practical Auditing: B.N. Tandonetal., S. Chand.
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